IPO Coverage KUNVAR]JI

WEALTH SOLUTIONS
Hello Prosperity!

Shreeji Shipping Global Limited

14 Aug 2025
Price Band Issue Size Issue Open Date Issue Close Date
X240 -%252 X410.71 Cr 19 Aug 25 21 Aug 25
Promoters (Pre IPO) Promoters (Post IPO) Min Bid Lot Size Sector
100.00% 90.00% 58 Shares Shipping

Other Issue Details Objective of the Issue

* Acquisition of dry bulk carriers in supramax
category in the secondary market.
Freshlssue: X410.71 Cr * Pre-payment/re-payment, in part or full, of certain
outstanding borrowings availed by the company.
* General corporate purposes.

Face Value: X 10/Share ]
Tentative Schedule

As on or Around date
Listing At: NSE, BSE i

| Finalization of Basis of Allotment : 22 August 2025

' Refunds/Unblocking ASBA Fund E 25 August 2025
Retail :___________________________________T _____________________ 1
Reservation: 35.00% | Credit of equitysharesto DPA/c | 25August2025 |

' Listing Date | 26August2025

_________________________________________________________

Company Profile:

* Business: Shreeji Shipping Global Limited, incorporated in1995, is a shipping and
logistics company focusing on dry-bulk cargo. The company primarily focuses on non-
major ports and jetties, especially along the west coast of India and Sri Lanka.

* Network: The company has provided services at over 20 ports and jetties, including
Bedi, Kandla, Navlakhi, Magdalla, Bhavnagar, Dharmatar, and Puttalam. The company
operates a fleet that exceeds 80 vessels, which includes barges, mini bulk carriers
(MBCs), tugboats, and floating cranes.

Management - Experienced Promoters| Board & Senior Team | Marquee Investors

Ashokkumar Lal Jitendra Lal Harshida Bhanushali Archanaba Gohil
Chairman & MD Joint M.D. C.F.O. Company Secretary
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Shreeji Shipping Global Limited

Financials (INR cr)

Equity Share Capital 146.62 0.1 0.1

Net worth 343.17 315.18 255.80
Revenue from Ops. 607.61 731.00 826.99
EBITDA 200.68 197.89 188.71
EBITDA Margin (%) 33.03 27.07 22.82
Net Profit 141.23 124.51 118.88
EPS (Rs.) 9.83 8.89 8.49

Net Asset Value (Rs.) 23.41 21.50 17.45
RONW (%) 42.91 43.61 58.17

\ Growth \\\The company’s revenue declined by 20.30 percent YOY, falling to Rs 607.6 crore\\

//from Rs 731.0 crore in the same period last year.

\ Margins \\\In FY25, Company’s EBITDA moved northward and EBITDA margin increased 596
g /,/ba5|s points and stood at 33.03 percent versus 27.07 percent on YoY basis.

\Multi le N », During FY25, Net Asset Value of the company reported 23.41 versus 21.50 in FY24
v P / ~"RONW of the company stood at 42.91 percent vs 43.61 percent on YOY basis.

Business Products

* The company provides shipping and logistic solution for dry bulk cargo at various
ports and jetties in India and Sri Lanka.

* (Cargo Handling: Company’s cargo handling business, which is our largest business
operation, can be categorised into the following: (i) STS (Ship-to-Ship) Lightering
services; (ii) Stevedoring services; and (iii) Other port services including cargo
handling management.

* Transportation: Inland transportation of Dry Bulk Cargo including port to premise
drop-off services and vice-versa.

* Fleet Chartering and Equipment Rentals: Chartering of heavy vehicles and
earthmoving equipment.

* Other Operational Activities: This segment includes the sale of scrap and various
sundry income-generating activities.
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Shreeji Shipping Global Limited

SWOT Analysis

STRENGTH WEAKNESS
* Prominent player in integrated shipping « Business concentration has seen as
and logistic service provider in India. company derive around 40 percent of its
* Llong-term institutional customer total revenue from its top 3 customers.

relationship in key sectors.
* Experienced management and com

There are certain outstanding legal
proceedings against the company.

management team.
Shreeji
Shipping
OPPORTUNITIES THREATS
: Contmue.to Invest In our fleet « Strong competitive pressure from
earthmoving equipment. the industry peers.

* Focus on cost optimization and improving
operational efficiency.

» Continue focus on sustainability through ESG
investments.

Concluding Remarks

* For the last three fiscal years, the company reported a weighted average EPS of 9.3,
and an weighted average RoNW of 45.68 percent. If we attribute annualized FY25
earnings, the P/E stood at 25.7, with the consideration of its upper price band.

* We recommend to subscribe this IPO with long term view only. The company's
operational performance is on an upward trajectory, reflected in its expanding
operating margins. Meanwhile, the port infrastructure and logistics sector continues
to benefit from supportive government policies.

* Due to capital intensive sector, change in
interest rates by the RBI may increase
finance cost.

B-Wing, Siddhivinayak Towers,
Nr D.A.V School, Next to Kataria House, Off S.G. Highway, Makarba, Ahmedabad — 380051

DISCLAIMER

This document is for private circulation and information purposes only and should not be regarded as an investment, taxation or legal
advice. Investors should seek financial advice regarding the appropriateness of investing in any securities or investment strategies
discussed or recommended in this publication and should understand that statements regarding future prospects may not be
realized. In no circumstances it be used or considered as an offer to sale or a solicitation of any offer to buy or sell the securities
mentioned in it. We and our affiliates, officers, directors and employees including persons involved in the preparation or issuance of
this material may: (a) from time to time, have long or short positions in, and buy or sell the securities thereof, of company(ies)
mentioned herein or (b) be engaged in any other transaction involving such securities and earn brokerage or other compensation or
act as a market maker in the financial instruments of the company(ies) discussed herein or act as an advisor or lender or borrower to
such company or have other potential conflict of interest with respect to any recommendation and related information and opinions.
The information contained in this publication may have been taken from trade and statistical services and other sources, which we
believe are reliable. Kunvarji does not guarantee that such information is accurate or complete and it should not be relied upon as
such. Any opinion expressed reflects judgments at this date and are subject to change without notice. Caution: Risk of loss in trading
in can be substantial. You should carefully consider whether trading is appropriate for you in light of your experience, objectives,
financial resources and other relevant circumstances. For more information on Research, mail us at: research@kunvarji.com
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