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The Company was incorporated as 'Perfect Lucky Goldstar International Ltd' at 
New Delhi, as a public limited company on March 27, 1995. Subsequently, in 
August, 1997, the name was changed to 'Aditya Infotech Limited'. 
The company offers a comprehensive range of advanced video security and 
surveillance products, technologies and solutions for enterprise and consumer 
segments under its 'CP PLUS' brand. 
The company is the largest provider of video security and surveillance products, 
solutions and services in India in terms of revenues, with a market share of 
20.8% in FY 2025. 
The company's manufacturing unit at Kadapa, Andhra Pradesh is spread over 
204,157.36 square feet and has an installed capacity of 17.20 million units per 
annum. The Kadapa Facility is the 3rd largest CCTV manufacturing facility in the 
world in terms of units manufactured in FY2025. 
In FY 2025, the company sold products in over 550 cities and towns in India. The 
company has a network of over 1,000 distributors in tier I, tier II and tier III cities, 
and 2,100+ system integrators in FY 2025. 
The company's Revenue from Operations, EBITDA and Profit After Tax have 
grown at a CAGR of 16.71%, 19.47% and 80.11%, respectively, from FY2023 to 
FY 2025. 
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Aditya Infotech Ltd. (AIL) stands out with its dominant market share, deep 
channel network, and AI-powered, ‘Make in India’-aligned product line—
making it a strong contender in India’s growing security and surveillance sector. 
Its robust revenue growth and strategic manufacturing base in Kadapa reinforce 
long-term potential. However, high dependence on China for components and 
concentrated revenue streams tied to surveillance gear pose risks. Still, its tech-
driven mindset and future-ready solutions make it more than just a 
distributor—it’s a backbone of the security ecosystem. With scalable growth 
and strong fundamentals, we rate this IPO a Subscribe for long-term wealth 
creation. 

Aditya Infotech Ltd., established in 1994, is India’s leading provider of video 
security and surveillance solutions under the CP PLUS brand. With a vast 
distribution network of over 30,000 channel partners and 1,800+ system 
integrators, the company has secured more than a million locations across 
sectors like government, retail, education, and infrastructure. It emphasizes 
indigenous manufacturing through its Kadapa facility and aligns with the ‘Make 
in India’ initiative, offering a wide range of AI-driven and IoT-enabled security 
products. 
 

Limited number of suppliers for parts, materials and products: Primarily from 
China (73% in FY25). 
Revenues largely dependent on CCTV, NVRs, DVR, PTZ, etc.  

Price Band: ₹640 to ₹675 

Post Implied Market Cap: ₹₹7,911.89 Cr 
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IPO Open Date Tue, Jul 29, 2025 

IPO Close Date Thu, Jul 31, 2025 

Tentative Allotment Fri, Aug 1, 2025 

Initiation of Refunds Mon, Aug 4, 2025 

Credit of Shares to Demat Mon, Aug 4, 2025 

Tentative Listing Date Tue, Aug 5, 2025 

Cut-off time for UPI mandate 
confirmation 

5 PM on July 31, 
2025 

 

Industry: Electronic security and surveillance solutions 

Recommendation: Subscribe for long term 

Aditya Infotech Ltd.                                       ‘SUBSCRIBE’                       29-07-2025 TO 31-07-2025 
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The information contained in this report is obtained from reliable sources and is directed at investors. In no circumstances should it be considered as an offer to sell/buy or, a solicitation of any offer to, buy or sell the securities or
 commodities mentioned in this report. No representation is made that the transactions undertaken based on the information contained in this report will be profitable, or that they will not result in losses. Lakshmishree Investment & Securities Limited 

and/or its representatives will not be liable for the recipients’ investment decision based on this report.

IPO NOTE

Promoter Public

92.58% 7.42%

76.70% 23.30%



Financial KPIs Unit Fiscal 2023 Fiscal 2024 Fiscal 2025

Revenue In ₹ Cr 129.53 173.14 245.71

Revenue Growth (%) % - 33.67% 41.92%

EBITDA In ₹ Cr 85.96 114.59 163.88

EBITDA growth (%) % - 33.31% 43.02%

EBITDA Margin (%) % 7.89% 8.46% 8.27%

Profit After Tax (after OCI) In ₹ Cr 16.03 22.62 35.91

Profit After Tax Margin (%) % 12.37% 13.06% 14.61%

Total Borrowings In ₹ Cr 409.60 405.45 412.84

RoE % 23.07% 23.57% 33.27%

Debt-Equity Ratio Number 1.31 0.96 0.41

Return on Average Net Worth % 11.51% 12.80% 15.66%

Operational KPIs Unit Fiscal 2023 Fiscal 2024 Fiscal 2025

Average LTV (%) ON AUM Secured % 47.49% 48.85% 49.65%

CRAR (Capital Adequacy Ratio) Number 23.09 21.81 20.8

Number of Branches Number 119.00 135.00 158.00

Net Interest Income In ₹ Cr 61.97 81.37 116.69

Interest Margin % 9.27% 9.23% 9.73%

CONSOLIDATED FINANCIALS – BASIC FINANCIAL DETAILS

Source: Company RHP

Peer companies comparison is not applicable as there are no listed companies in India that engage in a business 
similar to that of Aditya Infotech Ltd Company. 

Competitive Strength
• Largest Indian Player in the Growing Indian Security and Video Surveillance Market focusing on Commercial 

and Consumers Segments with Strong Brand Recall
• Pan-India Sales, Distribution and Service Network Catering to a Diversified Customer Base
• Comprehensive Portfolio of Electronic Security and Surveillance Products, Solutions and Services, Providing 

End to End Security Solutions Across Verticals
• Advanced Manufacturing and Research and Development Capabilities with Focus on Quality
• Entrenched Relationships Augmenting Technology Competencies and Sourcing Capabilities
• Experienced Management Team Backed by a Committed Employee Base

Business Strategies
• Leverage India’s Regulatory Framework for Cybersecurity to Strengthen Market Leadership
• Continue to Innovate and Introduce New Products and Next Generation of Existing Products, Developing an 

Ecosystem for Commercial and Consumer Use
• Expand Retail Presence through Additional Experience Centres and Stores
• Focus on Service Led Model and Enterprise Customers
• Increase Production at the Kadapa Facility
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This Report is published by Lakshmishree Investment & Securities Limited (hereinafter referred to as “LISL”) for registered client circulation only. LISL is a 
registered Research Analyst under SEBI (Research Analyst) Regulations, 2014 having Registration no. INH00014395. LISL is a registered broker with the 
Securities & Exchange Board of India (SEBI) and registered with National Stock Exchange of India Limited and BSE Limited in cash and derivatives segments, 
Multi Commodity Exchange of India (MCX), and is Depository participant with Central Depository Services Limited (CDSL), and also member of Association of 
Mutual Funds of India (AMFI) for distribution of financial products. 
LISL a “Research Entity” under SEBI (Research Analyst) Regulations 2014 has independent research teams working with a Chinese  wall rule with other business 
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of this research report. 
LISL or its associates or Research analyst has not received any compensation / managed or co-managed public offering of securities of the company covered 
by Research analyst during the past twelve months. LISL or its associates have not received any compensation or other benefits from the company covered by 
Research analyst or third party in connection with the research report. Research Analyst has not served as an officer, director or employee of Subject 
Company and LISL / Research analyst has not been engaged in market making activity of the subject company.  
 
This report is for the personal information of the authorized recipient and does not construe to be any investment, legal or taxation advice to you. LISL is not 
soliciting any action based upon it. Nothing in this research shall be construed as a solicitation to buy or sell any security or product, or to engage in or refrain 
from engaging in any such transaction. In preparing this research, we did not take into account the investment objectives, financial situation and particular 
needs of the reader. This research has been prepared for the general use of the clients of LISL and must not be copied, either in whole or in part, or distributed 
or redistributed to any other person in any form. If you are not the intended recipient you must not use or disclose the information in this research in any way. 
Though disseminated to all the customers simultaneously, not all customers may receive this report at the same time. LISL will not treat recipients as 
customers by virtue of their receiving this report. This report is not directed or intended for distribution to or use by any person or entity resident in a state, 
country or any jurisdiction, where such distribution, publication, availability or use would be contrary to law, regulation or which would subject LISL & its 
group companies to registration or licensing requirements within such jurisdictions. 
 
The report is based on the information obtained from sources believed to be reliable, but we do not make any representation or warranty that it is accurate, 
complete or up-to date and it should not be relied upon as such. We accept no obligation to correct or update the information or opinions in it. LISL or any of 
its affiliates or employees shall not be in any way responsible for any loss or damage that may arise to any person from any inadvertent error in the 
information contained in this report. LISL or any of its affiliates or employees do not provide, at any time, any express or implied warranty of any kind, 
regarding any matter pertaining to this report, including without limitation the implied warranties of merchantability, fitness for a particular purpose, and non-
infringement. The recipients of this report should rely on their own investigations. 
This information is subject to change without any prior notice. LISL reserves its absolute discretion and right to make or refrain from making modifications and 
alterations to this statement from time to time. Nevertheless, LISL is committed to providing independent and transparent recommendations to its clients, 
and would be happy to provide information in response to specific client queries. 
 
Before making an investment decision on the basis of this research, the reader needs to consider, with or without the assistance of an adviser, whether the 
advice is appropriate in light of their particular investment needs, objectives and financial circumstances. There are risks involved in securities trading. The 
price of securities can and does fluctuate, and an individual security may even become valueless. Opinions expressed are subject to change without any 
notice. Neither the company nor the director or the employees of LISL accept any liability whatsoever for any direct, indirect, consequential or other loss 
arising from any use of this research and/or further communication in relation to this research. Here it may be noted that neither LISL, nor its directors, 
employees, or representatives shall be liable for any damages whether direct or indirect, incidental, special or consequential including lost revenue or lost 
profit that may arise from or in connection with the use of the information contained in this report. 
Analyst Certification: Research Analyst the author of this report, hereby certify that the views expressed in this research report accurately reflects my personal 
views about the subject securities, issuers, products, sectors or industries. It is also certi fied that no part of the compensation of the Research Analyst was, is, 
or will be directly or indirectly related to the inclusion of specific recommendations or views in this research. The Research Analyst is principally be responsible 
for the preparation of this research report and has taken reasonable care to achieve and maintain independence and objectivity in making any 
recommendations. 
Registration granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any assurance of returns to 
investors 
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