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Company Overview .
Issue Details

Garuda Construction and Engineering, a subsidiary of PKH Ventures, specializes in offering end-to-

end civil construction services across various sectors, including residential, commercial, infrastruc- . 8th Oct 2024 - 10th
ture, industrial, and hospitality projects. The company’s expertise covers a wide range of construction Offer Period Oct 2024
activities, such as the development of residential and commercial complexes, industrial facilities, and
infrastructural works, as well as hospitality buildings. The services span the full spectrum of construc- p.-o Bang Rs. 92 to Rs.95
tion processes, from detailed route surveys, engineering, and design to resource mobilization, micro-
scheduling, and obtaining construction permissions. This includes soil and water testing, contractor Bid Lot 157
and manpower hiring, procurement of materials, laboratory testing, and the execution of construction
activities in line with approved project plans. In addition, the company procures concrete building Listing BSE & NSE

structures and composite steel structures through a network of sub-contractors based on designs Issue Size (no.

provided either by developers or by in-house engineering teams. Beyond construction, the company i 27.8

also offers a range of supplementary services, such as Operations and Maintenance (O&M) services, Of sharesin mn)

Mechanical, Electrical, and Plumbing (MEP) services, and finishing works, ensuring a comprehensive |ssye Size (Rs.

suite of construction solutions under one roof. in bn) 2.64

Some major projects completed by the company are as follows: Face Value .
Work Order (Rs.)

Sr. No. Description of the Project Nature of Project Value (In
lakhs) QIB 50%
Golden Chariot Vasai Hotel & Spa, Civil construction,

! MMR hospitality iy NIB 15%
Renovation and refurbishment of Retalil 35%
the building from commercial

2 premises to a hqtel - Golden Services 582 . .
Chariot, the Boutique Hotel at BRLM Corpis Advisors
Andheri (East), Mumbai Private Limited

3 Construction of Delhi Police head- Civil construction 44,800
quarters . . .

Reaistrar Link Intime India
Source: RHP 9 Private Limited
Major upcoming/ on-going project list of the company: . Pre Issue Post Issue
Particulars
% %
Area .
Description of the Project ) jl:laitture of Pro Promoters
. (in Sq. ft.) and pro- 96.81 67.56
Construction contract for slum re- moter

1 habilitation project at Borivali East, 4,91.800 Industrial group
Mumbai
Construction contract of Trinity Public 319 82.44

2 '(I?r?:rllsé at Ghodbunder Road, 4,00,000 Residential Total 100.00 100.00
Construction, development and

3 completion of the project “options 4.00.804 FeaielE il (Assuming issue subscribed at higher band)

world” at Santacruz West, Mumbai

Complete contract for the residen-
4 tial project Garuda Shatrunjay at 2.87.400

Borivali West, Mumbai Residential

Source: RHP

Objects of the issue

The net proceeds from the fresh issue will be used towards the following purposes:
Working capital requirements and;
General corporate purposes and unidentified inorganic acquisitions.
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Disclaimer Appendix

Analyst (s) holding in the Stock : Nil

Analyst (s) Certification:

We analysts and the authors of this report, hereby certify that all of the views expressed in this research report accurately reflect our
personal views about any and all of the subject issuer (s) or securities. We also certify that no part of our compensation was, is, or will
be directly or indirectly related to the specific recommendation (s) or view (s) in this report. Analysts aren't registered as research ana-
lysts by FINRA and might not be an associated person of the BP Equities Pvt. Ltd. (Institutional Equities).

General Disclaimer

This report has been prepared by the research department of BP EQUITIES Pvt. Ltd, is for information purposes only. This report is not
construed as an offer to sell or the solicitation of an offer to buy or sell any security in any jurisdiction where such an offer or solicitation
would be illegal.

BP EQUITIES Pvt. Ltd have exercised due diligence in checking the correctness and authenticity of the information contained herein, so
far as it relates to current and historical information, but do not guarantee its accuracy or completeness. The opinions expressed are our
current opinions as of the date appearing in the material and may be subject to change from time to time. Prospective investors are cau-
tioned that any forward looking statement are not predictions and are subject to change without prior notice.

Recipients of this material should rely on their own investigations and take their own professional advice. BP EQUITIES Pvt. Ltd or any
of its affiliates or employees shall not be in any way responsible for any loss or damage that may arise to any person from any inadvert-
ent error in the information contained in this report. BP EQUITIES Pvt. Ltd. or any of its affiliates or employees do not provide, at any
time, any express or implied warranty of any kind, regarding any matter pertaining to this report, including without limitation the implied
warranties of merchantability, fitness for a particular purpose, and non-infringement. The recipients of this report should rely on their own
investigations.

BP EQUITIES Pvt. Ltd and/or its affiliates and/or employees may have interests/ positions, financial or otherwise in the securities men-
tioned in this report. Opinions expressed are our current opinions as of the date appearing on this material only. While we endeavor to
update on a reasonable basis the information discussed in this material, there may be regulatory, compliance, or other reasons that pre-
vent us from doing so.

This report is not directed to or intended for display, downloading, printing, reproducing or for distribution to or use by any person in any
locality, state and country or other jurisdiction where such distribution, publication or use would be contrary to the law or regulation or
would subject to BP EQUITIES Pvt. Ltd or any of its affiliates to any registration or licensing requirement within such jurisdiction.
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