
QIB Portion

NIB Portion

Retail Portion

50%

15%

35%

For additional information & risk factors please refer to the Red Herring Prospectus

Finalisation of Basis of Allotment
Refunds/Unblocking ASBA Fund
Credit of equity shares to DP A/c
Trading commences

21-12-2023
22-12-2023
22-12-2023
26-12-2023

INDICATIVE TIMETABLE

Issue Opens on
Issue Close on
Total IPO size (cr)
Fresh issue (cr)
Offer For Sale (cr)
Price Band (INR)
Market Lot
Face Value (INR)
Retail Allocation
Listing On

DEC 18, 2023
DEC 20, 2023
151.09
151.09
NIL
52-55
250
10
35%
NSE, BSE

ISSUE OFFER

MOTISONS JEWELLERS LIMITED

SUBSCRIBE

Funding the working capital requirements of the Company.
General corporate purposes.

OBJECTS OF THE ISSUE

Rating:
Motisons Jewellers Limited is a Jewellery retail player with a history
of more than 2 decades in the jewellery industry. It has experienced
entrepreneurs as its Promoters with over 20 years of experience. Its
jewelry business includes selling jewellery made of gold, diamond,
kundan, and other jewellery products that include pearl, silver,
platinum, precious, semi-precious stones, and other metals. Its other
offerings include gold and silver coins, utensils, and other artifacts.

IPO NOTE

ISSUE BREAK-UP (%)

SHAREHOLDING (No. of Shares)

Pre Issue Post Issue
70,975,000 98,446,000
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Motisons Limited, a well-established brand exceeding 20 years in
the jewelry industry with strategically located showrooms in
Jaipur, Rajasthan, The company has a diversified product portfolio
and has demonstrated a strong track record of growth.

Motison's commitment to retail network expansion and
technology integration further strengthens its growth prospects.
However, the highly competitive landscape and dependence on
third-party suppliers present key challenges. Additionally, the
company is susceptible to negative publicity and seasonal demand
fluctuations.

Despite these considerations, the IPO's attractive valuation of 16x
P/E offers a degree of risk mitigation. Considering Motisons'
strong brand, proven track record, and growth plans, alongside
the current market sentiment, we recommend applying for this
IPO with cautious optimism.

OUTLOOK & VALUATION

(FOR LISTING GAIN)



For additional information & risk factors please refer to the Red Herring Prospectus
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Chief Financial Officer of the
Company. He holds bachelor’s
degree in administration from
Kalinga University, Raipur. He has
the experience of 5 years. Prior to
joining this Company, he has worked
as Director of Finance in Khyati
Gems DMCC, Dubai.  He joined the
Company in July 2022.

Kaustubh Chhabra

05

Company Secretary and Compliance
Officer of the Company. He joined
the Company as the Company
Secretary and Compliance Officer in
September 2023. He has 18 years of
experience in secretarial sector. He
is responsible for undertaking
various functions in the Company
including ensuring conformity with
the regulatory provisions applicable
to the Company.

Naresh Kumar Sharma

01 02 03

Promoter, Chairman and Whole
Time Director of the Company. He
has been associated with the
company since 1997. He has more
than two decades of experience in
the business of manufacturing and
retailing of jewellery. He mentors,
guides and provides perspective to
the Board and management of the
Company for strategic planning and
enriching the brand for long run.

Promoter and Managing Director of
the Company. He has been
associated with the company since
1997. He has an experience of
more than two decades in jewellery
industry. Being a part of the top
management, Mr. Sanjay Chhabra is
responsible for devising long-term
business plans, new business
initiatives and achieving customer
service excellence.

Joint Managing Director of the
Company. He has joined the
Company in 2022. He has entered
into the business with innovation
driven vision and is currently
responsible for finance and
accounting operations.

Sandeep Chhabra Sanjay Chhabra Laksh Chhabra

KEY MANAGERIAL PERSONNEL 



For additional information & risk factors please refer to the Red Herring Prospectus
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Continue to expand its retail network in a cost-efficient manner.
Focus on expanding its product and brand portfolio.
Leverage technology to grow its operations and focus on online channels.
Continue to invest in its marketing and brand building initiatives.

KEY STRATEGIES

The Company is heavily dependent on third parties for supplying its products.
All its four showrooms are in one geography namely Jaipur, and Rajasthan.
It operates in a highly competitive market. Its competitors include both organized pan-India
Jewellers as well as unorganized local players.
Any customer complaints or negative publicity or concerns about the purity and quality of its
products may have an adverse effect on its business.
Under-utilization of manufacturing capacity may have a negative impact on the future financial
condition of the Company.
Its income and sales are subject to seasonal fluctuations.

KEY CONCERNS

Established brand name with heritage and a legacy of over two decades.
Strategic location of showrooms.
Diversified product portfolio.
Established systems and procedures to mitigate risks and efficiencies in inventory management.
Promoters with strong leadership and a demonstrated track record.

COMPETITIVE STRENGTHS

COMPANY PROFILE

The Company started its jewellery business in 1997 with a single showroom in Jaipur, Rajasthan and
since then, it expanded its network of showrooms and the product portfolio and currently operates 4
showrooms under the “Motisons” brand, located across the city of Jaipur, Rajasthan. 
In addition to selling products at showrooms, it also sells its products through online platform.
The Company primarily source finished jewellery from third-party suppliers located across India.
Additionally, to cater to the increasing demand in the market, it also engage artisans on job work basis
and has its own manufacturing facilities located in Jaipur, Rajasthan.
Its product profile includes traditional, contemporary, and combination designs across jewellery lines.
It  has a dedicated design team, focused on developing new products and designs that meet customers’
requirements. 



Name of the Company EPS (Basic) P/E Total Income (Lakhs) NAV RoNW (%)

Motisons Jewellers Limited 3.42 - 36,619.61 21.15 16.15%

Peer Group

Goldiam International Limited 5.22 27.55 30,344.78 24.98 20.90%

DP Abhushan Limited 20.33 29.09 1,97,512.02 81.36 25.03%

Thangamayil Jewellery Limited 58.13 24.08 3,15,255.00 283.37 20.51%

Renaissance Global Limited 2.13 48.00 1,35,481.09 57.73 3.68%

PARTICULARS (RS. IN LAKHS) FY 2023 FY 2022 FY 2021
Equity Share Capital 6,497.5 6,497.5 6,497.5

Other Equity 7,242.48 5,047.78 3,598.79
Net Worth 13,739.98 11,545.28 10,096.29

Total Borrowings 1,288.54 1,625.87 1,943.35
Revenue from Operations 36,619.61 31,433.01 21,304.01

EBITDA 4960.16 3,874.77 3,112.31
Profit Before Tax 2,991.92 1,998.96 1,306.59

Net Profit for the year 2,219.58 1,474.72 967.17

FINANCIALS (RESTATED CONSOLIDATED)

DISCLAIMER: 
The information contained herein are strictly confidential and are meant solely for the information of the recipient and shall not be altered in any way, transmitted to, copied or distributed, in part
or in whole, to any other person or to the media or reproduced in any form, without prior written permission of Swastika Investmart Ltd. (“SIL”). The contents of this document are for
information purpose only. This document is not an investment advice and must not alone be taken as the basis for an investment decision. Before taking any decision to invest, the recipient of
this document must read carefully the Red Herring Prospectus (“RHP”) issued to know the details of IPO and various risks and uncertainties associated with the investment in the IPO of the
Company. All recipients of this document must before acting on the given information/details, make their own investigation and apply independent judgment based on their specific investment
objectives and financial position. They can also seek appropriate professional advice from their own legal and tax consultants, advisors, etc. to understand the risks and investment considerations
arising from such investment. The investor should possess appropriate resources to analyze such investment and the suitability of such investment to such investor’s particular circumstances
before making any decisions on the investment. The Investor shall be solely responsible for any action taken based on this document. SIL shall not be liable for any direct or indirect losses arising
from the use of the information contained in this document and accept no responsibility for statements made otherwise issued or any other source of information received by the investor and
the investor would be doing so at his/her/its own risk. The information contained in this document should not be construed as forecast or promise or guarantee or assurance of any kind. The
investors are not being offered any assurance or guaranteed or fixed returns on their investments. The users of this document must bear in mind that past performances if any, are not indicative
of future results. The actual returns on investment may be materially different than the past. Investments in Securities market products and instruments including in the IPO of the Company are
highly risky and they are generally not an appropriate avenue for someone with limited resources/ limited investment and low risk tolerance. Such Investments are subject to market risks
including, without limitation, price, volatility and liquidity and capital risks. Therefore, the users of this document must carefully consider all the information given in the RHP including the risks
factors before making any investment in the Equity Shares of the Company.
Swastika Investmart Ltd or its analysts did not receive any compensation or other benefits from the companies mentioned in the report or third party in connection with preparation of the
research report. Accordingly, neither Swastika Investmart Ltd nor Research Analysts have any material conflict of interest at the time of publication of this report. Compensation of our Research
Analysts is not based on any specific merchant banking, investment banking or brokerage service transactions. Swastika Investment Ltd may have issued other reports that are inconsistent with
and reach different conclusion from the information presented in this report. Research entity has not been engaged in market making activity for the subject company. Research analyst has not
served as an officer, director or employee of the subject company. We have not received any compensation/benefits from the Subject Company or third party in connection with the Research
Report.
CORPORATE & ADMINISTRATIVE OFFICE - 48, Jaora Compound, M.Y.H. Road, Indore - 452 001 | Phone 0731 - 6644000 
Compliance Officer: Ms. Sheetal Duraphe Email: compliance@swastika.co.inPhone: (0731) 6644 241
Swastika Investmart Limited, SEBI Reg. No. :   NSE/BSE/MSEI: INZ000192732 Merchant Banking: INM000012102 Investment Adviser:  INA000009843 MCX/NCDEX: INZ000072532
CDSL/NSDL: IN-DP-115-2015 RBI Reg. No.:  B-03-00174 IRDA Reg. No.: 713.
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