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Pace Digitek Ltd Subscribe

Face Value (INR)

Issue Open/Closing
Date

Fresh Issue (in INR
crores)

OFS (in INR crores)

Total issue (in INR
Crores)

Implied Market Cap
(in INR crores; at
higher band)

Object of the Issue

Strong Industry tailwinds
Large order book
Use of IPO proceeds for

Diversified offerings

High capital Intensity

2

Sept 26, 2025 to
Sept 30, 2025

819.15

819.15

4727.03

e Capital
expenditure for
expansion

¢ Long-term
vision

e Reducing Debt

* General
corporate
purposes.

expansion

Execution & supply chain

Tender —based revenue dependence

Market/macro risks

Particular

(in INR
tcrores)

FY23

516.26
:

FY24 FY25

2511.82 2439.00
423.00  482.00
16.9% 19.8%
22.778  279.00

9.1% 11/4%
14.13 16.30
39 23
394 394
3.64 2.28

Source: Wealthyvia Research

+ Pace Digitek Ltd (PDTL) is a technology-driven company engaged in providing IT
solutions, digital services, and system integration offerings. The company focuses on
software development, digital transformation, IT infrastructure services, cloud solutions,
and managed services tailored for enterprises.

* It serves clients across sectors such as banking, telecom, manufacturing, and
government organizations, helping them modernize their processes through innovative
tech solutions.

+ The company emphasizes digital consulting, product engineering, enterprise mobility,
and cybersecurity solutions, while also working on emerging technologies like Al, loT,
and data analytics to strengthen its service portfolio. With its client-centric approach,
scalable delivery models, and focus on innovation, Pace Digi Tech positions itself as a
growing player in India’s digital technology and IT services industry.

Industry Outlook:
The industry outlook for PDT is positive, driven by strong growth in telecom infrastructure,

fibre broadband, and energy storage systems. India’s fixed broadband market is projected to
expand steadily, with fibre expected to account for nearly all connections by 2029, supported
by rising demand for high-speed internet and government-backed fibre rollouts. At the same
time, the country’s energy storage capacity is set to increase more than twelvefold to about
60 GW by FY2032, creating a 3.5 trillion investment opportunity in battery energy storage
systems (BESS). These trends, coupled with supportive policies, growing digital adoption,
and renewable integration, offer significant growth opportunities for companies in this space,
though challenges like high capital intensity, supply chain reliance, and regulatory risks
remain.

Strong order book Visibility :

A strong order book is a significant growth trigger for Pace Digitek as it provides near-term
revenue visibility and reduces business uncertainty. The company’s confirmed projects,
primarily from government and public sector clients in telecom infrastructure, fibre networks,
and energy storage, ensure predictable cash flows and steady execution pipelines. This not
only mitigates market and competition risks but also allows the company to plan capital
expenditure efficiently and scale operations with confidence. Moreover, a robust order book
strengthens negotiating power with suppliers and partners, supporting better margins, while
signaling operational stability and growth potential to investors. Overall, it forms a solid
foundation for Pace Digitek’s expansion and long-term value creation.

Battery Energy Storage system Projects (BESS):

BESS projects are a key growth driver for Pace Digitek, enabling the company to capitalize
on India’s expanding renewable energy and grid modernization market. With government
incentives and rising demand for reliable energy storage, these projects provide predictable
revenue, position the company as a technology leader, and open opportunities across utility,
industrial, and commercial segments, supporting long-term growth.

Expansion In Telecom Industries :

Telecom infrastructure expansion in India, driven by the 5G rollout, rising broadband
consumption, and government initiatives for digital connectivity, creates significant growth
opportunities for Pace Digitek. The company can benefit from steady project inflows in fibre
networks, backhaul systems, and telecom towers, ensuring long-term revenue visibility.
Additionally, expanding demand in tier-2 and tier-3 cities, along with enterprise and
government projects, positions Pace Digitek to strengthen its market presence and capture a
larger share of the growing telecom infrastructure sector.

Global Market Opportunities :

Pace Digitek also has significant growth potential from the global market opportunity, as it
can leverage India’s cost advantages and technological expertise to provide telecom
infrastructure and energy storage solutions abroad. Expanding into international markets
allows the company to diversify revenue streams, access higher-value contracts, and gain
exposure to rapidly growing telecom and renewable energy sectors worldwide. This global
expansion not only enhances long-term growth prospects but also positions Pace Digitek as
a competitive player beyond the domestic market.

Our view :

The Pace Digitek IPO offers a strong growth story, driven by telecom infrastructure, fibre
broadband, and energy storage sectors. With a robust order book, diversified operations, and
IPO proceeds aimed at expansion, the company has good revenue visibility and long-term
growth potential. While risks like capital intensity and regulatory dependence exist, its
technological capabilities and execution track record make it an attractive investment in
India’s digital and renewable infrastructure space.
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Disclaimer

Pritam Deuskar of Wealthyvia.com (PGP Portfolio Management and SEBI registered Research Analyst, author
and the name subscribed to this report, hereby certifies that all of the views expressed in this research report
accurately reflect my views about the subject issuer(s) or securities. | also certify that no part of our
compensation was, is, or will be directly or indirectly related to the specific recommendation(s) or view(s) in this
report.

Terms & Conditions and other disclosures:

Pritam Deuskar is a registered Research Entity vides SEBI Registration No. INH000005397 under SEBI
(Research Analyst) Regulations, 2014.

Pritam Deuskar has no stock ownership in the company. He or his family does not own any shares in the
mentioned company.

The information and opinions in this report have been prepared by Pritam and are subject to change without any
notice. The report and information contained herein is strictly confidential and meant solely for the selected
recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other
person or the media or reproduced in any form, without prior written consent of Pritam Deuskar While we would
endeavour to update the information herein on a reasonable basis, | am not under any obligation to update the
information. Also, there may be regulatory, compliance or other reasons that may prevent Pritam Deuskar from
doing so.

This report is based on information obtained from public sources and sources believed to be reliable, but no
independent verification has been made nor is its accuracy or completeness guaranteed. This report and
information herein are solely for informational purposes and shall not be used or considered as an offer
document or solicitation of an offer to buy sell or subscribe for securities or other financial instruments. Though
disseminated to all the customers simultaneously, not all customers may receive this report at the same time.
We do not treat recipients as customers by they receive this report. Nothing in this report constitutes investment,
legal, accounting or tax advice or a representation that any investment or strategy is suitable or appropriate to
your specific circumstances. The securities discussed and opinions expressed in this report may not be suitable
for all investors, who must make their own investment decisions, based on their investment objectives, financial
positions and needs of specific recipients. This may not be taken in substitution for the exercise of independent
judgment by any recipient. The recipient should independently evaluate the investment risks. The value and
return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason.
| Pritam Deuskar accept no liabilities whatsoever for any loss or damage of any kind arising out of the use of this
report. Past performance is not necessarily a guide to future performance. Investors are advised to see the Risk
Disclosure Document to understand the risks associated with investing in the securities markets. Actual results
may differ materially from those outlined in projections. Forward-looking statements are not predictions and may
be subject to change without notice. Our employees in the sales and marketing team, dealers and other
professionals may provide oral or written market commentary or trading strategies that reflect opinions that are
contrary to the opinions expressed herein. In reviewing these materials, you should be aware that any or all of
the foregoing, among other things, may give rise to real or potential conflicts of interest.

Pritam Deuskar has not managed any public offering of securities for the subject company in the past twelve
months.

Pritam Deuskar is not a director in the company or in any managerial role in the company. He is not an employee
of the company or has any contract with the company. Pritam has not entered into any trade of goods or supplies
to the company and also has any business with the company. Pritam Deuskar has not received any kind of
compensation or stock from the Company for this research report.

Email: pritamdeuskar@gmail.com

Registered Office: C601, Link Palace, Mohan Gokhale Road, Goregaon East, Mumbai, Maharashtra —
400063
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