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Epack Prefab technologies Ltd Subscribe

Price Band (INR)
Face Value (INR)

Issue Open/Closing
Date

Fresh Issue (in INR
crores)

OFS (in INR crores)

Total Issue

Implied Market Cap
(in INR crores; at
higher band)

INR 194—INR 204
2

Sept 24, 2025 to
Sept 26, 2025

300

204

504

2,057

About the Company

» Epack Prefab Technologies Limited, established in 1999 and headquartered in Greater
Noida, India, is a leading provider of pre-engineered building (PEB) solutions and
expanded polystyrene (EPS) packaging products.

* The company operates two primary business verticals: the Prefab Business, which offers
turnkey solutions encompassing design, manufacturing, installation, and erection of pre-
engineered steel buildings, prefabricated structures, and components; and the EPS
Packaging Business, which manufactures EPS sheets and blocks for various industries,
including construction, packaging, and consumer goods .

» Epack Prefab has a strong market presence, having served over 1,200 customers across
diverse sectors such as industrial, infrastructure, and commercial buildings.

Industry Outlook:
Epack Prefab Technologies operates in India’s growing pre-engineered building (PEB)

industry, which is expected to reach INR 330-345 billion by FY30 with a CAGR of 9.5—
10.5%. The company has outpaced industry growth, posting a 41.8% revenue CAGR from

FY22-FY24, with its Pre-Fab business growing 55.5%. Driven by rising demand from sectors

) . ; o .
- ARG such as data centres, warehousing, airports, and tourism, Epack expects a 35% increase in

duction of orders in FY25. Strategic expansions, including a new manufacturing facility in Andhra
Borrowings Pradesh and a sandwich panel plant, have nearly doubled production capacity, positioning
»  Funding the company strongly in the sector.
expansion and  Technological Advancements:
Object of the Issue rp Epack. The company emphasizes modern, automated manufacturing processes for prefab
: S:r';ir:‘;te structures, which improve efficiency, reduce material vyastage,_and maintain consistent
Blrposes. quality. Investment in advanced technology and equipment is expected to enhance

productivity, lower production costs, and strengthen the company’s competitive edge in the
modular construction sector.
Expansion plans_and innovations :

Epack Durable Limited plans to use IPO funds to expand its manufacturing capacity and

Strong Order Book . .. .

adopt advanced technologies to enhance efficiency and product quality. The company
focuses on energy-efficient, eco-friendly AC designs and automation, strengthening its ODM
capabilities. These initiatives aim to meet growing demand, support client partnerships, and
drive sustainable growth in the competitive appliance market.
Competitive Pricing & Product Innovation:
EPACK Prefab. By offering customized prefab solutions and faster delivery timelines,
EPACK can differentiate itself from competitors. Its ability to provide value-added solutions
and flexible pricing models helps the company capture a larger market share and attract both
large institutional clients and smaller commercial Projects.
Strong Brand and Market position :
EPACK has established a reputable brand in the prefabricated construction space,
recognised for its quality and reliability. A strong brand enhances customer trust, facilitates
large contracts, and helps in entering new regional or international markets more easily
Future outlook:
EPACK Prefab Technologies is positioning itself for strong growth in the expanding
prefabricated construction sector. To capitalize on rising demand, the company plans to
establish a new manufacturing facility in Ghiloth Industrial Area, Alwar, Rajasthan, focused
on producing continuous sandwich insulated panels and pre-engineered steel buildings. It
also intends to expand its existing unit in Mambattu, Andhra Pradesh, to increase production
capacity and strengthen its presence in southern India. Additionally, a portion of the IPO

Strong Market presence
Technical Expertise & Innovation

Robust Revenue Growth

Industry Cyclicality

Raw material price volatility

Execution and project Risks

Debt and Financial risks

Particular

(in INR
crores)

FY23 FY24 FY25

R proceeds will be used to repay certain borrowings, reducing financial leverage, while the
evenue 656.70  904.90 1133.90 L - ; : :
- - ~“~ remaining funds will support general corporate purposes and ongoing business operations.
5153  87.00  117.00 The_s_e initiatives aim to e_nhance mapufacturing capabilities, im_prove financial _stal_)ility, and
position EPACK for sustained growth in the modular and prefabricated construction industry.
7.85%  9.60%  10.30% Our View :
2397 4296 5932 EPACK Prefab Technologies’ IPO offers a good opportunity to invest in the growing
_ I IR prefabricated construction sector. The company’s expansion plans, focus on sustainable
HAL LR O RS20 huilding solutions, and use of IPO proceeds for capacity enhancement and debt reduction
3.09 554 765  Strengthen its growth outlook. While industry cyclicality and execution risks exist, the IPO is a
promising option for long-term investors seeking exposure to modular construction. Hence,
2101 2913 2269 we request to subscribe to this IPO.
2031 2721 22.88
2.41 2.72 2.83

Source: Wealthyvia Research
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Disclaimer

Pritam Deuskar of Wealthyvia.com (PGP Portfolio Management and SEBI registered Research Analyst, author
and the name subscribed to this report, hereby certifies that all of the views expressed in this research report
accurately reflect my views about the subject issuer(s) or securities. | also certify that no part of our
compensation was, is, or will be directly or indirectly related to the specific recommendation(s) or view(s) in this
report.

Terms & Conditions and other disclosures:

Pritam Deuskar is a registered Research Entity vides SEBI Registration No. INH000005397 under SEBI
(Research Analyst) Regulations, 2014.

Pritam Deuskar has no stock ownership in the company. He or his family does not own any shares in the
mentioned company.

The information and opinions in this report have been prepared by Pritam and are subject to change without any
notice. The report and information contained herein is strictly confidential and meant solely for the selected
recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other
person or the media or reproduced in any form, without prior written consent of Pritam Deuskar While we would
endeavour to update the information herein on a reasonable basis, | am not under any obligation to update the
information. Also, there may be regulatory, compliance or other reasons that may prevent Pritam Deuskar from
doing so.

This report is based on information obtained from public sources and sources believed to be reliable, but no
independent verification has been made nor is its accuracy or completeness guaranteed. This report and
information herein are solely for informational purposes and shall not be used or considered as an offer
document or solicitation of an offer to buy sell or subscribe for securities or other financial instruments. Though
disseminated to all the customers simultaneously, not all customers may receive this report at the same time.
We do not treat recipients as customers by they receive this report. Nothing in this report constitutes investment,
legal, accounting or tax advice or a representation that any investment or strategy is suitable or appropriate to
your specific circumstances. The securities discussed and opinions expressed in this report may not be suitable
for all investors, who must make their own investment decisions, based on their investment objectives, financial
positions and needs of specific recipients. This may not be taken in substitution for the exercise of independent
judgment by any recipient. The recipient should independently evaluate the investment risks. The value and
return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason.
| Pritam Deuskar accept no liabilities whatsoever for any loss or damage of any kind arising out of the use of this
report. Past performance is not necessarily a guide to future performance. Investors are advised to see the Risk
Disclosure Document to understand the risks associated with investing in the securities markets. Actual results
may differ materially from those outlined in projections. Forward-looking statements are not predictions and may
be subject to change without notice. Our employees in the sales and marketing team, dealers and other
professionals may provide oral or written market commentary or trading strategies that reflect opinions that are
contrary to the opinions expressed herein. In reviewing these materials, you should be aware that any or all of
the foregoing, among other things, may give rise to real or potential conflicts of interest.

Pritam Deuskar has not managed any public offering of securities for the subject company in the past twelve
months.

Pritam Deuskar is not a director in the company or in any managerial role in the company. He is not an employee
of the company or has any contract with the company. Pritam has not entered into any trade of goods or supplies
to the company and also has any business with the company. Pritam Deuskar has not received any kind of
compensation or stock from the Company for this research report.

Email: pritamdeuskar@gmail.com

Registered Office: C601, Link Palace, Mohan Gokhale Road, Goregaon East, Mumbai, Maharashtra —
400063
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