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WeWork India Management Limited, a subsidiary of Embassy Group, 

was founded in 2016 and operates in India's flexible workspace market. 

The company provides shared office spaces to businesses, ranging 

from startups to large enterprises, promoting a collaborative 

environment with state-of-the-art amenities.  

WeWork India's business model is centered around leasing office 

spaces to companies on flexible terms, supported by a strong tech-

driven platform that ensures seamless operations and management. It 

caters to the growing demand for flexible office solutions, especially 

from SMEs and large corporations seeking cost-effective, scalable 

office solutions. 

However, WeWork India is offering its shares through a completely 

Offer for Sale (OFS) IPO, which will result in a significant decrease in 

promoter shareholding, from 74% to 48%.  

WeWork India's financial performance has been consistently negative, 

with FY25 earnings only turning positive due to a deferred tax credit.  

WeWork India Management Limited operates under a licensing 

agreement with WeWork Global, enabling it to utilize the WeWork 

brand and operational framework within India. WeWork Global, has also 

been loss-making for some period and has filed for Chapter 11 

bankruptcy. 

These factors raise concerns about the long-term sustainability of the 

business model and profitability, as WeWork India continues to face 

stiff competition in the coworking space sector. 

Despite these challenges, WeWork India has demonstrated strong 

EBITDA margins, supported by its scalable business model and 

operational efficiencies. The company’s portfolio includes multiple 

locations across key metropolitan cities, offering a range of services 

such as high-speed internet, meeting rooms, event spaces, and more. 

 

 

 

 

Key Consolidated Financial Data (INR Cr, unless specified): 

 
 
 
 
 
 
 
 

Source: Ventura Research & Company update 
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Scrip Details  

Listing          BSE & NSE 

Open Date Oct 3, 2025 

Close Date Oct 7, 2025 

Price Band          INR 615 -648  

Face Value INR 10 

Market Lot 23 Shares 

Minimum Lot 1 

  

Issue Structure                      

Issue Size (INR cr) INR 3,000  

Issue Size (Shares) 4,62,96,296 

QIB Share (%) ≥ 75% 

Non-Inst Share (%)                     ≤ 15%  

Retail Share (%) ≤ 10% 

Pre-Issue sh. (in cr.) 13.4 

Post Issue sh. (in cr.) 13.4 

Post Issue Market Cap 
(in cr) 

                 
8683.2                                                                      

 
  

Shareholding (%)        Pre (%)    Post (%) 

Promoter  73.56     48.07   

Public     26.44       51.93  

TOTAL      100       100 
 

 

                                                                      

WeWork India Management Ltd. 

      



   

3 | P a g e  ( 1 s t  O c t  2 0 2 5 )     
 

For any further query, please email us on research@venturasecurities.com 

Issue Structure and Offer Details: 

 
WeWork India Management Ltd. IPO is a book build issue of INR 3,000 cr. 
The issue is entirely an offer for sale of 4.63 cr. shares of INR 3,000 cr. 
 

  Issue Structure  
Investor Category Allocation 

QIB Not more than 75.00% of the Offer 

NII (HNI) Not more than 15.00% of the Net issue 

Retail Not more than 10.00% of the Offer 

Number of shares based on a higher price band of INR 648 

Source: Company Reports   

  

Objects of the Issue: 

 

The Company will not receive any proceeds from the Offer. All Offer 

Proceeds shall be received by the Selling Shareholder subsequent to the 

deduction of Offer-related expenses and applicable taxes, which shall 

be the responsibility of the Selling Shareholders. 
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Financial Summary 

 

 

Source: Ventura Research 
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