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Tata Capital Limited, incorporated in 1991 and headquartered in 

Mumbai, is one of India’s leading diversified non-banking financial 

companies (NBFCs), providing a comprehensive suite of financial 

products across retail, SME, corporate, and infrastructure segments. A 

subsidiary of Tata Sons Pvt. Ltd., the company operates through key 

entities such as Tata Capital Financial Services, Tata Capital Housing 

Finance, and Tata Cleantech Capital, offering personal loans, housing 

finance, business loans, vehicle loans and project financing solutions 

tailored to diverse customer needs. 

 

Over the years, Tata Capital has demonstrated strong AUM growth, 

supported by expansion in retail lending, increasing home loan 

disbursements, and deeper presence in emerging urban and semi-

urban markets. The recent merger with Tata Motors Finance Ltd. has 

further enhanced its scale, strengthened its balance sheet, and 

broadened its customer base. Backed by robust risk management 

practices and a diversified funding mix, the company has maintained 

industry-leading asset quality, with one of the lowest GNPA ratios 

among large NBFCs, reflecting prudent underwriting and collection 

discipline. 

 

In the past few years, Tata Capital has delivered consistent financial 

growth driven by steady loan book expansion, improving net interest 

margins, and strong profitability. It has also accelerated its digital 

transformation journey, leveraging analytics, automation, and AI-

driven credit models to improve turnaround times and enhance 

customer experience. The company’s diversified business portfolio, 

emphasis on sustainability through green financing, and alignment 

with Tata Group’s values of trust and governance reinforce its long-

term resilience. With a focus on retail and housing segments, 

conservative leverage, and sound asset quality, Tata Capital is well-

positioned to sustain growth momentum and capture opportunities in 

India’s expanding financial ecosystem. 

 

 

Key Consolidated Financial Data (INR Cr, unless specified): 

 
 
 
 
 
 
 
 

Source: Ventura Research & Company update 
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Scrip Details  

Listing          BSE & NSE 

Open Date Oct 6, 2025 

Close Date Oct 8, 2025 

Price Band          INR 310 -326  

Face Value INR 10 

Market Lot 46 Shares 

Minimum Lot 1 

  

Issue Structure                      

Issue Size (INR cr) INR 15,511.87  

Issue Size (Shares) 47,58,24,280 

QIB Share (%) 50% 

Non-Inst Share (%) 15%  

Retail Share (%) 35% 

Pre-Issue sh. (in cr.) 3.24 

Post Issue sh. (in cr.) 403 

Post Issue Market Cap 
(in cr) 

                 
131,378                                                                      

 
  

Shareholding (%)        Pre (%)    Post (%) 

Promoter  95.6     85.5   

Public     4.4       14.5  

TOTAL      100       100 
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Issue Structure and Offer Details: 

 

Tata Capital Ltd. is a book build issue of INR 15,511.87 cr. The issue is a 
combination of fresh issue of 21.00 cr. shares aggregating to INR 
6,846.00 cr. and offer for sale of 26.58 cr. shares aggregating to INR 
8,665.87 cr. 
 

  Issue Structure  
Investor Category Allocation 

QIB 49.87% of the Offer 

NII (HNI) 14.96% of the Offer 

Retail 34.91% of the Offer 

Number of shares based on a higher price band of INR 326 

Source: Company Reports   

  

Objects of the Issue: 

 

The Company proposes to utilize the Net Proceeds from the Issue 

towards funding the following object: 

 

• Augmentation of our Company’s Tier–I capital base to meet our 

Company’s future capital requirements including onward lending. 
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Financial Summary 

 

 

Source: Ventura Research 
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published guidelines or generally accepted accounting principles. No independent accountants have expressed an opinion or any other form of assurance on these 

projections or forecasts. You should not regard the inclusion of the projections and forecasts described herein as a representation or warranty by VSL, its associates, 

the authors of this report or any other person that these projections or forecasts or their underlying assumptions will be achieved. For these reasons, you should only 

consider the projections and forecasts described in this report after carefully evaluating all of the information in this report, including the assumptions underlying such 

projections and forecasts. The price and value of the investments referred to in this document/material and the income from them may go down as well as up, and 

investors may realize losses on any investments. Past performance is not a guide for future performance. Future returns are not guaranteed, and a loss of original capital 

may occur. Actual results may differ materially from those set forth in projections. Forward-looking statements are not predictions and may be subject to change without 
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has been prepared by VSL, based upon information available to the public and sources, believed to be reliable. No representation or warranty, express or implied is 

made that it is accurate or complete. VSL has reviewed the report and, in so far as it includes current or historical information, it is believed to be reliable, although its 

accuracy and completeness cannot be guaranteed. The opinions expressed in this document/material are subject to change without notice and have no obligation to 

tell you when opinions or information in this report change. This report or recommendations or information contained herein do/does not constitute or purport to 

constitute investment advice in publicly accessible media and should not be reproduced, transmitted or published by the recipient. The report is for the use and 
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