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Groww is India’s largest and fastest-growing digital investment 

platform, catering to retail investors with a focus on accessibility and 

technology. Established in 2016 by Lalit Keshre, Harsh Jain, Ishan 

Bansal, and Neeraj Singh, all former Flipkart colleagues, Groww has 

revolutionized investing by offering a seamless platform for trading 

stocks, derivatives, bonds, mutual funds, and more. As of June 30, 2025, 

it is the leading platform by active users on the NSE, with 47.89 million 

active clients and over 100 million downloads. The company’s key 

offering includes an intuitive app and website that simplifies investing 

and trading, supported by advanced in-house technology.  

Groww's revenue has shown rapid growth, with a compound annual 

growth rate (CAGR) of 127.7% from FY2022 to FY2025, positioning it as 

one of the top brokers on the NSE. As of FY2025, it contributed to 

approximately INR 340 bn in SIP inflows, capturing a market share of 

11.76%. The company’s growth trajectory has been driven by its 

strategic positioning in the digital-first investment space, which has 

gained significant traction in India’s growing wealth management 

market, expected to reach INR 2.2-2.6 trillion by 2030. 

Despite its growth, Groww’s financials reflect a heavy reliance on 

continued market expansion and client acquisition. Its innovative 

approach, such as launching “W by Groww” for affluent users and 

expanding its product offerings, positions the company to maintain 

leadership in the Indian investment space, though it remains subject to 

market volatility and investor sentiment shifts. Groww’s successful 

foray into asset management with the acquisition of Indiabulls AMC in 

2023 further underscores its expansion into diversified financial 

products.  

 

 

 

 

 

 

Key Consolidated Financial Data (INR Cr, unless specified): 

 
 
 
 
 
 
 
 

Source: Ventura Research & Company update 
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Scrip Details  

Listing          BSE & NSE 

Open Date Nov 4, 2025 

Close Date Nov 7, 2025 

Price Band          INR 95 -100  

Face Value INR 2 

Market Lot 150 Shares 

Minimum Lot 1 

  

Issue Structure                      

Issue Size (INR cr) INR 6,632  

Issue Size (Shares) 66,32,30,051 

QIB Share (%) ≥ 75% 

Non-Inst Share (%)                     ≤ 15%  

Retail Share (%) ≤ 10% 

Pre-Issue sh. (in cr.) 6.1 

Post Issue sh. (in cr.) 6.2 

Post Issue Market Cap 
(in cr) 

                 
61,700.0                                                                      

 
  

Shareholding (%)        Pre (%)    Post (%) 

Promoter  28 18       

Public     72 82        

TOTAL      100       100 
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Issue Structure and Offer Details: 

 
Groww IPO is a book build issue of INR 6,632.30 cr. The issue is a 
combination of fresh issue of 10.60 cr shares aggregating to INR 1,060.0 
cr and offer for sale of 55.72 cr shares aggregating to INR 5,572.30 cr. 
 

  Issue Structure  
Investor Category Allocation 

QIB Not less than 75.00% of the Offer 

NII (HNI) Not more than 15.00% of the Net issue 

Retail Not more than 10.00% of the Offer 

Number of shares based on a higher price band of INR 100 

Source: Company Reports   

  

Objects of the Issue: 

 

• Expenditure towards cloud infrastructure - INR 152.5 cr 

• Brand building and performance marketing activities - INR  225 cr 

• Investment in one of the Material Subsidiaries, GCS, an NBFC, for 

augmenting its capital base - INR  205 cr 

• Investment in one of the Material Subsidiaries, GIT, for funding its 

MTF business - INR 167.5 cr 

• Funding inorganic growth through unidentified acquisitions and 

general corporate purposes 
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Financial Summary 

 

 

Source: Ventura Research 
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has been prepared by VSL, based upon information available to the public and sources, believed to be reliable. No representation or warranty, express or implied is 
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accuracy and completeness cannot be guaranteed. The opinions expressed in this document/material are subject to change without notice and have no obligation to 
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